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NOTICE TO GENUINE DEPOSITORS / SHARE HOLDERS

OF THE BANK

Since recovery of Loans and Advances lent by the Bank is of prime importance to
enhance the confidence of the genuine depositors / Shareholders, we have been
taking various recovery measures which, inter alia, include the following:

1)
2)

3)

More than 750 recall notices have already been sent to the Borrowers.

In 102 cases where properties are mortgaged to us, demand notices under
Sec 13(2) of SARFAESI Act have already been issued.

Out of the 102 cases, possession notices under Sec 13(4) of SARFAESI Act
have already been issued in respect of 22 cases and symbolic possession
have been taken.

We have also issued recall notices twice to the major 24 Borrowers and their
Associates whose names are appearing in the website of the Bank, posted
earlier.

We are also contemplating to issue notices under Sec 13(2) and 13(4) of

- SARFAESI Act to these 24 major Borrowers to take possession of their

properties mortgaged to the Bank.

The Bank has also introduced OTS (One Time Settlement) policy with effect
from 19-04-2024 and the response is encouraging.

We have been continuously following up with the borrowers through various
modes like issue notices, personally contacting them, contacting over phone
etc., for repayment.

We are also filing suits in the court wherever borrower do not cooperate with
the Bank for repayment of their dues.

The Bank has been scouting for good investors. If any of our Genuine depositors /
Share-holders know any major non-NBFC investors who can invest substantial
amount in our Bank (which can help for the revival of the Bank), the same may be
referred to us.
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Bhaskar Hande
(Administrator)




